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Write for
Booklet 446

A new financial booklet
has just been published by
S. W. Straus & Co.the
House which has n record
of 38 years without loss to
any investor.
This booklet shows how
you can secure complete

fr safety for your savintrs
; and 'the best interest rato
compatible --with such
safety together with a
thorough investment serv-
ice rendered without
charge. You carnot afford
to be without this booklet.
Write today for

BOOKLET 446-- Q

SW.STRAUS&CO.
'TUthi in lnOitotArtD
Stock Exchange Building

Philadelphia
Telephone Spruce 56C8
38 years without loss

to any investor

'A.

Yielding
8.45

.

'Bond secured 8 gold
notes due January IS,
'1923, of Louisville Gas
& Electric Company,
which owns and oper-
ates without competi-
tion the entire gas and
electric business in the
City of Louisville, Ky.,
together with the
steam heating business
in certain districts of
the city.

Write for Circular

Bonbright & Company
437 Ch-itn- ut Street

Philadelphia
Jfew TorU Chlenico
Ilonton Detroit

A Complete
INVES1MENT SERVtCB

SpwaUeta in
OHIO MOTOR AND
RUBBER STOCKS

ACCEPTANCES

BONDS

STOCKS

FINANCING

Members of New York Stock
Exchange

OTIS & CO.
Investment Bankers

CLEVELAND
Boston Detroit Cincinnati
Columbus Akron Youngstown
Denver Colorado Springs

Toledo

WE WILL BUY
American Public Utilities Pfd.
Central States Elec. common
Phila. Life Insurance
Lehigh Pr. Sec Corp.
Republic Ry. & Lt. common

bCLNMNG, GfchiiUGH &C0.
KTOtK KXl'HAMiK Itl'lI.DINQ

"14 frlfalv Tl.ilin l Nr t
mmtittm I'biU. stork hitbaaa.

Pacific Trust Exp.
Eq. 7s

Philada. Plan
193019311933

Townscnd Whelen & Co.
505 Chestnut St.

A YOUNG MAN
With iprjenef unit tr nlnr In the
Imndllni of ram nd of nmrrn

nn oreuiilzlnc ubllltj rek to
connrrt hlmnelf with rruutnblr Oral
whrrrln liU uh lltlc wuuld be
muiusllr iwneflrl'l

II 127. I.KDflKn OFFICB

IDelaware & Bound Brook

Charles Fearon & Co.
333 Chestnut Street

StockwelK Wilson & Linvill

Ctrtified Public Accountants
Land Title Bid,
RplERT M. COYLE & CO. Wllft ,.

INSURANCE

Lawrence E. ft Co.
CXRTIFIEO PUILIC ACCOUNTANTS
liM KKAI. KHTATK TUCKT nj.lKl.

tailxiita mni adJuai Darinrrahlu and
mrpocatloD r!nata. Au prrou V. H.

n,(iiir Tax Kti'm.
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BULLS IN CONTROL 1 NEW YORK stock exchange transactions
OF STUCK MAMSI

Early Reactions Only Incidents
on Way to Higher

Levels

New York, Oct. 6. The Rtotk mar-
ket continued In bullish control In to-

day's trading, and although there were
n action after early advances these
recessions were to bo considered as nut
ural Incidents In a bull market, In which
constant variations in prices must be
expected on the way to higher levels.
The most Important feature was that, In
ftplto of the unfavorable lank state
mentn on Saturday, the supply was
scant.

The public utilities were directly In-

fluenced by election possibilities? Con-

solidated Gas moved 2 points, to 87 H.
and there was a good demand for
Ilrooklyn Union (las and for the local
transportation isucs.

lu tho general market, intercut con-

tinued to be concentrated to a good ex-

tent In the railroad isue, St. Paul
common and preferred both moving up
to new high levels for the year and
Hmithern Itillwav bclne bought by sonic

j of the strongest interests on the street.
Kansas and Texas was cxcciiiionn.jy
weak, dropping 2 points in anticipation
of the publication of the reorganisation
plan carrying heavy assessment.

Baldwin, advanced , to 112 Vi.
Sharp upturns were recorded in lmli-lehe- m

Steel "U" and Hepubhc. Mexi-

can Tctrolcum av.ung over a wide rango,
advancing 2V&, to 180, and then re-

acting to 187.

TRACTIONS LEADERS
IN LOCAL TRADING

Substantial Gains Made

Brill Off Two

Pouits

Business on the local exchange again
radiated around tho traction Issues, the
petition to increase fares by the I'hlla
delnhla Itauld Transit Company doubt
less being the influence which sent that
Issue up a half point from last ufgiit s
close at the opening of the session.

Before the first twenty minutes of
trade, more than two thousand shares
had changed bands. One block being
of fifteen hundred shares at 17. In
the second hour, sixteen hundred shares
had been taken at from 18 tol0.
This represented a gain over yesterdaj
of 1"4. The opinion of brokers seems
to be that favorable nctloa will re
sult ut tomorrow s hearing on the

'htraicht l'.e-ce- fare.
I'nlon Traction and Philadelphia

'

Traction came In for a share of at-
tention, the sales of the former running
to nearly 800 shares. Both issues were
marked up. The recent strength in
tliifc isucH has sent each considerably
above the lows of the year.

I.uke Superior wakened up after be- -

ing dormant for some time, possibly in
anticipation of the director' meeting

i tomorrow, l'lghteen hundred shares sold
at 10'v. followed by another sale, of
101). ut 11. Brill was oH 2 points, at
40. Philadelphia Electric was firm at
21 tn 20. the nreferred recelntw sell- -

' ing at a new high, 2t5Va, up from last
sale.

The laigest transactions in the bond
uAftlnn nt thn ctrhniiM vns In Electric

I anil Peoples 4s, more than $30,000
changing nanus at a gain or. a point.
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Robert lt Cnlhoun has become wso-cUt- ed

with niddte & Henry In their
bond department.

The Kerr Lake Mines Co , Ltd, for tho
year ended Aueust 31, reporta surplua
after expenses and tuxrH, of I91C 089,
eoulvaient to 11 53 a ehare earned on the
000,000 shares of capital atock, ait
compared with nurplua of 1622,163, or
11,03 a. share In the preceding year.

The Illinois Central Railroad Co. hai
npplled to the Interstate Commer:o
Commission for authority to create an
.niilnmnnl tniflt ttinti m thn imnunl of

trust

The average price of twenty aotlve
stocks Incr .76 per cent

yesterday 85.25, while twenty rail-
roads adanced .02 Par cent 84.30.

Pnmly Bros, fc Co. announco that
Ralph Pole has becoma associated with
their bond department.

The New York Subtreasury lost 19,-- 1

8 000 to the yesterday, making
a cash net loss since FTlday of
l?,09,000.

BANK CLEARINGS
Bank c!arln today comer4 with aama

day lait two ycara.
120

Pnaton .. 80 00T..188 St 1211 1112 40,00(1. 071
iirt738r.illion.l27.720

tlnltlmore 1.1,827 0111 11.H21
I'li'lu 81,'128,8'U 0HS (I.'S 023, 11.18

RAILROAD EARNINQ8
CANADIAN PACIS'IC
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l .......
8 Am Atrlo Chem
8 Am Beet Sugar
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.. Am Can 84H
7 Am Can pf 8li

13 Am Car A V&y 13"
80 Am Drug Hvn.. Am HMs A leather... 10H

1 Am Hide & Leathsr pt 03K
0 Am Intcrnat Corn ,. 7IK
1 Am-L- a Franco Ene... 10H
3 Am Linseed 07H
a Am Locomotive MH
7 Am Locomotive pf. ...101.. Am Malt 31H.. Am Safety Raoor 18H.. Am Ship Com 18
4 Am Smstt A Bet lrt
7 Am fimslt A nf pf . . . 10 H

Am Smelt A Sec pf 7.1V4

8 Am Stel Foundries... 80J5
7 Am Steel Kds pf,... 88
7 Am Sugar Kef 103

10 Am Sumatra, Tob 00 Ji
8 Am Tel A Tel 8X

20 Am Tobacco ...lslK
30 Am Tobacco D 13IH

7 Am Woolon ......... 7494
. . Am Zlno Lead A Smlt 13
0 Am Zlno Xead A 8 pf 0
4 Anaconda Copper S3 IS
4 Asso Dry Goods 34 J4,

0 Asso Dry Goods 1st pt 88
8 Atch Top A S&nU Fa Ht'i
6 Atoh Top A S F Pf . . K

.. Atlanta Btr A Atlantic HV
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. . Atlnntlo Frl'u 18
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. . BrKlyn n T ctfs of dep.. D'Klvn Union Gas...;
7 Buffalo A

10 Bums Bros
. . Butt Copper A Zlno. .
... Butterlck
.. Caddo Central O A B.
6 California, Packing...

38

OS

"ft
isM
81

.. California Petroleum.. 27
10 Canadian Pacific 170 5

B Central Leather'. 4ji
7 Central Leather pf. ... 00
4 Cerro de Pasco Cop.. 41J
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Commodity Marjtets

COTTON MARKET
New Yorli, Oct. R. A continuation

of yesterday' covering movement, to-

gether nlth trado and forelcn bujlne,
ami firm Liverpool cables gave tbu cot-

ton market n firm onenlng today. Prices
were unchanged to .'12 polnla higher.

Later, the offerings increased, eino-dall- y

In October, due to notices on rv
eral thousand bales, which weru in

aud prices eaaed 15 to JO
points under the initial lcveU.

Renewed covering and spot house
Mipport nt th lower levels raiihcd u
second Htrong upturn, which by 10iT0
o'clock had the llt about 40
nnlntu ftCUr VOHtfrflnT'ft ClORO.
i'""": , . .. r .u.

Cotton receipts m we porw ut i
113.615,918, to buy locomotlvra and cara, day nro estimated nt 60,000 bnles, com
and to Isiue for that purpose equipment pared with bales a week ago and

certincatcs.
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GRAIN MARKET
Chicago, Oct. C Free covering by

local short caused a quick and nnrp
recovery In wheat this morning after
the market had lost further ground at
the outset. The Initial declines were
due to scattered soiling by commlBelon
houses. ItearH averted that there was
little In the situation to encourage In-

vestment purchasing for a permnuent
upturn. T.nter, price" ""figged from tho
top, Ittcrlpu were 0-- cnr.
, Dectmber opened at 31.03 to 51.05,
against $1.05 at the close yesterday,
and advanced to $1.07. March wag
quoted at fl.01 to $1.00, at tha rat--

2i0" Net
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. . Pittsburgh A W Va. . . 38ft
6 Pitts A West Va . . . 80
1 Pond Creek Coal 18ft
8 Pressed Steel Car
7 Pressed Steel Car pg. 89 ft
4 Pub Corp of N J 87
8 Pullman 11334
5 Punta Alegro Sugar.. 7034
4 Pure Oil Co 30
8 Hallway steel Spring. 08
1 Bay Cop Copper 14 34
4 Beading 05
2 Beading 2d pf 48

. . Bemlngton Typowrlter SRft

.. Bcplo Steel t 83 ft
6 Bepubllo Iron ft Steel.

,. Bepubllc Motortruck., 33
5.30 Royal Dutch N Y. . , .

1 St Joseph Lead 14ft
.. St Louis San Fran.... 33ft.. St Louis San Fran pf 47 ft., St Louis Southwest... 38ft
. . St Louis Southwest pf
.. Saxon Motor
.. Seaboard Air Lino, ... lift.. Seaboard Air pt, 30ft
8 Searo-Boebuc- k 118
1 Sears-Bocbuc- k pf 10034

.74 Shell Transport 53
.. Sinclair Oil 33

6 Sloss-She- ff 08
0 Southern Paclflo too

.. Southern Bull 33ft
8 Southern Ball pf 06ft

30 Standard Oil of N J.. 028
1 Stard Oil of N J 105ft
7 Steel Tube Co pt. .... 83ft
4 Stewart Warner Sp.. 31
4 Stromberc Carb 73ft
7 Studebaker 59,
x Superior Oil Corp.... 18ft
0 Superior Steel 51
.. Tenn Cop A Chem.... 0ft
3 Texas Co 3194
.. Texas A Paclflo

.60 Texas A Paa C A O.. 3H3i
.. Third Avenue 18
0 Tobacco Products....

.. Transcontinental Oil.. 12ft
5 Transuo A Wms Stoel'4234
8 Union A Paper.. 80ft
. Union Oil

10 Union Pacific 128ft
4 Union Paclflo pf 87ft
4 United Alloy Steel. ...37ft
0 United Cigar Stores.. 170

13 Unltod Fruit 3C3
.. United Bwy Invest... 14
.. Unl Bwy Invest pf... 3aH
3 United Betall Hlores.,
.. U S C I P A Fdy 14 h
a U S Food Products... A3 ft
o U S Ind Alcohol H4ft

.. U R Bealty A Imp... 53ft
U S Itubbtr 79ft
U 8 Bubber 1st pf. ..10534
U S Steel 80ft
U S Steel pf 107ft
Utah Copper 3ft

,. Utah Bea
6 Vanadium Corp
4 Chem.... 88ft
3 Vivadou Ino ,. 13 ft

, . Wabash , 13
.. Wabae)r pf A .UH
. . Western Maryland.... 15ft
. . WeM Maryland Id pf
. . Western I'acllia 38

4 Western Paclflo pf....
4 Westinghouse IS A M. 47ft
7 Westinghouse A Brake

.. Wheeling A L E 1534

.. Wheeling A L B pf.. 38
4 White Motor

Wick Speno Steel Corp 29ft
1 Willys-Overlan- d

7 Willys-Overlan- d pf..
S Wilson A Co
0 Worthlngton Pump

Ei dividend

lost
price, and roue to ti.iiV2.

An overnold condition was npparent
in corn nnd on bujing by Bhorts prices
turned firmer following louses early. ti

were 020 cars,
October opened at on ndvancc of lo,

at D2c, nnd Inter nt 02e.
started at 85 He to 80c,

against 8.5c at the close yesterday,
nnd later sold nt May opened i'
higher, at 88V&C, nnd moved up to
80e.

Oats rallied on buying of De-
cember by local shorts and of Slay by
commission houses, Receipts were 100
care.

December opened at MVic to 54Tc
and later sold at a net advance of c
at 55c. May was quoted nt 50c to
uovsc ai me man nnu later sold at a
net gain of c, at 50c.

MONEY-LENDIN- RATES
Nl'.W YORK Mon y on call,

classes of collateral, opened today at 7
per cent for lending nnd renewing.

-- Call,riIII.ADEI.ruiA per cent!
time, 6 per cent; cormn-rcl.- paper,
thran to olx months, 6 per cent.

(Note These are merely nominal
quotations, na tho rata nt Inter.
est In the state of P'nnsylvanla is fixed
at 6 per cent. premium and com
mission, money for thirty to ninety
days, la loaned at I to I H per cent,
wnue commercial pap'r, from three to
ets months, la being offered at 8 to
per cent.)

Liverpool Cotton
T,lwrpx)l, Oct 5. Siot cotton was

quiet today, with prices steady on the
basis of an advance of 2 points for mid-
dling at IS.tSd Haloa vori 3000 baku,
receipts wcro 100 bales nil Am rlcnn.
futures were quiet In tho early dealing.
Hpot prices werm American, middling

24.4ld; good middling, S1.7ld;
fully mlddlllng, lS.ISd; middling, lt.Sld;
tow middling, 14,43d; good ordinary.
10.1 and ordinary, e.Sdd.
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Cars Needed for Moving Grain
Chlr.Mo, Oct. 6 Cars for ra'n nrn

not equal to demand but they come
nearer to needs than at any time In
months. Loadings west of the Missouri
are Increasing, but the Southwestern
grain shippers will require a great many
thousand cars. Much grain goes to the
Gulf, which makes rothrn of earn slow,
and many come back empty. Lnat
month, Galveston cleared over 7,000,000
hushela of wheat and New Orleans
8 000,000.

MOVEMENT MIXED

IN OUTSIDE MARKET

List Active Despite Pressure
Against 9ome

New Torjt, Oct. G.- - Strength and
activity prevailed In a large number of

Issue on the Brood Street Curb. Somo

stocks' were again under pressure, mak-

ing the market irregular In It move

meats.
Intcreot was attached to trading In

Goodyear Tiro preferred, which sold at
72 U. rimiprnl Annhnll. was In fair dfl- -

niaud, moving up from 51 to D2. There
was a moderate amount of business In

(

unite uu nt in ' ""w """
one of tho strong features, moving up
from 12Vi to 13'4 on large transac-
tions.

Tobacco stocks ucro active, British-Americ-

Tobacco ranging from 13
to 13 and 1'hlllp Morris selling at 0
to 7. Sweets Co. was lu'good demand,
with sales nt 2 to 2ft.

Slmms Petroleum and Itan Consoli-
dated wcro both heavy. International
Petroleum (now) sold nt 10 to Wz- -
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FOREIGN EXCHANGE
New York, Oct. 5. Foreign exohange
i Irrtcular at the opening, with an- -
u.r hhoti) decline for lire. Sterling
M virtually unchanged tho clowe

storday. UcHncllrmvin exchanges
nu'fested greater strength, Chrlstlnnla
ns up 16 points and Copenhagen a ,

' amount.
Quotations were!
Demand sterling 3.48H. cables 3.49'i ; '

ano cables 8.09H. checks 0.68H ; lire
iblca 4,10, checks 4.09',4; mnrks
03 H 1 Swiss cables 18,05, checks 1C.00;
elglan cables 7,08. checks 7,06 '. pesetas
iblea 14.69, checks 14.67; Btookholm
iblea 19.08, checks 19,90; ChrUtlana
blea 14.00, chocks 14,05: Copenhagen
blts 14.06, checks 14.00; guilder

iblea SI chacka 81.
sterling was fractionally stronger In
io first hour of dealings In the foreign
xchange market. lire also recovered
me nrmnesa, while marks showed an

nsler tendency. Demand sterling wai
489i. cables S.49H ; franc cables 669,
heoka 6.6S ; lire cables 4,12, checks
UVjI marks 1,61; Argentina 120.80
YSBTEnDAY'H KINAL QUOTATIONS

8Urlln Kronen Lira Uulldt'a
Otmand .... 8,43 8.72 4.11 31 00,. 3.48K 6.74 4.13 31.12

TODAY'S Ol'KNINO qUOTATIONS

itnund
able

Mnmnnri

8i.

merlins Franca Oulhlern... S.48U HflKU 4.00 l,i 81,00

noon Quotations
tSarllnir Mre Oulldora

nbln
" 177 " 'n

4UVt (IrtIO

i

02H

ASK

4.10
4.U

Todd Shipyard Doubtea Shares
York, Oct. 6, Stockholders of the

Todd Shipyards Corporation have voted
to double the shares authorized from
116,000 to 232,000 so as to enable pay-
ment of 100 per cent stock dividendupon stock outstanding. More than
86,000 of the 105.837 shares outstanding
voted unanimously In favor of the In-

crease, The time, place and manner ot
tltoctlng tho exchange ot present cer-
tificates for the new will be annouced In
about two weeks.

Our Judgment Verified
On June 2nd, 1020, adrartiMd in theea columns

"BARGAIN DAYS IN, BONDS
Railroad lieues their lowoit In Fifty yeare."

These Issues Have Since Advanced1 Ten Points
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Undor the increased rates and th Economics of Corporate
management the poiition of tho rnilroade It mora sacuro now
than for some year past.

Therefore, we repeat, that "Neat to Liberty Bonds the most
attractive Investment are

OLD LONG TERM RAILROAD ISSUES"
Assuring substantial Income end further appreciation

Let H aupmf offering

Edward V. Kane & Co.
MORRIS DUILDING

rhlladelplUa
Kstabllalied IS Years'''' f

31.13

rrn"
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Bad Debt Losses
Paid as They Occur

The Soccial "Interim Payment" Policy of

The American Credit-Indemni- ty Co., per-

mits the Policyholder to receive payments
from us as many times during the policy

' period as covered Excessive Losses occur.

The Detroit Gear and 'Machine Co., of
Detroit, write us as follows:

"We wish to acknowledge receipt of your draft for

$18,005.00 eiven to u by your representative thi

morning.

"This payment is in settlement of a low which we
sustained on a debtor who enjoyed the very highest rat-

ing by the mercantile agencies; the payment is also

made in less than 30 days since the loss occurred.

"We are able to make this recovery from you now by

virtue of the Interim Adjustment feature of your policy,

which must 6e very attractive to anyone extending

. credits."

Another letter is that from the J. C. West
Lumber Co. of Cincinnati, who write:
"We beg to acknowledge the receipt of your draft for
3765.90, which has just been given us by your rep-

resentative.

"This prompt settlement which is in accordance with

the Interim Adjustment feature of your policy enables

us to have the use of this money in our business actively
and all future claims under the bond arc still covered."

If )ou are a manufacturer or jobber, you too will benefit
immeasurably by this broad protective service. Don't
fail to look into the mattei write or phone for the full

particulars today.

Payments to PiUcyheUtrt ahtut $10,000,000.00

AMERICAN CREDIT-INDEMNIT- Y CO.
o NEW YORK E.M. TREAT, president

ISSUE STANDARD UNLIMITED POUCH

W. J. Morphy, Manager.
J. F. McFadden, Gsnera.1 Agant

Mutual Life of Now York Bldg.
Phone Filbert, 5603
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WHEN "STORM SIGNALS" FLY

IT'S NO TIME TO TAKE CHANCES

conditions at thePNANCIAL not what could be
called stable. In many lines big profits
are being made, but in general, produc-
tion is not what it should be and 'there
is a spirit of unrest in both business
and labor.

This is not pessimism, nor on the other
hand, is there any occasion for alarm,
if your business is well protected.
But is it?

If a crash inouU come, in what condition
would your account! be? Ate you sure of them?

There Is a way to be sure absolutely sure.
Our Unlimited Credit Insurance Policies
insure and protect you agsinit loss from 'bad
debts. Better ask for particulars before, rather
than after. There is no obligation.

OUTASUPEJV
SERVICE

Losses Paid In
ArnerfcenCUrrcricy

AT YOUR,
SERVICE.

Eitfcteen

LONDON GUARANTEE AND
ACCIDENT COMPANY LTD.

R. A. IRVING. General Agent
Phone Lombard 4016 PHILADELPHIA. PA. 620 La I

To Holders of

French Government
5?' Premium Loan of" 1920

On September 16 Seiies 597 and 617 were drawn
tor payment. All bonds carrying thc seriei num-
bers arc repayable on presentation on or after Novem-
ber 1st at 150.
Wc are willing to purchase drawn bonds from today
at the rate of the day. Holders can thus insure
themselves against any fluctuation! jn exchange be-

tween now and November 1st.

If the holders prefer, wc will accept bonds for collec-
tion and make remittance at the prevailing dollar rale
for the franc as soon as we receive advice from Paris
that our correspondents have received payment.

A. B. Leach & Co., Inc.
Investment- - ?.,,..;,.

115 South Fourth Street, PhUadelphia, Po,
NlW Ynrl
Minneapolis
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Statistics Show That Most
estates $5000 diasipnted

whero theie trusteeship.
nssumo reeponalblMioa trustee,
assures futuro those wish cared

consultation mind
many financial responsibilities.

REAL ESTATE TRUST CO.
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